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&.#,%+4#(#7#'/57;6+/"0M.,.' "%+/'(+%/".'-.-/.12'.)'KL'A+,").6%*0"%';%+Mi%)"5' Q%,.,-0&#7#<'

/#)#'/.")#'4.$#'.;-"%;)%,.'.)'KL')B/5&#7#:'E%+Mi%)"5'Q%,.,-0&#7#'-")#/"g)(%+,BC.-'%*7.,"5'

-"#$%&#' ;)5A+-.' ,5$)5M%,2M.,.%<' ,+;%+A%+M.75' 4)27."#' %+42$+%<' ,5*.)0' .C5,0"5' $."#C2*#'

.;7./-.%'#,';+)%5$%-/5'%*$+(#7#'.C5,0M.,.%:'

k%C6%5"0/.' ,5$)5M%,.' %,Q5)72A%&.-' )+-#)-#' %+42$%' ;0A' KL' ./.$07%-/2' ;+)-5,26.'

;.-g"B&#7%+7<' -"#$+,"#' ;.M;2)(.6$+-' ;)%+/M6%/#7.' (.%' k%C6%5"0/.-' $.)C%,%+/#'

%+)5-%,2&#7%+7<' /.-' "%+/' %+(.$B"%' KLG!<' #,' "5-' %)' .;-"%;)%,2&%-' Q./#6"2"+-' $+/2,-' (.%'

%*;%6$$%)+/"5)-:' F2;."' %/(%+,-' %,"+)+-+,"-' (.)' %+"+%/"' /5,/)0".' %*$+(#7.' %+42$%' /)2&#7.7<'

%+-,%+$*5"' -.(#' ;)%+/M6%/#7#' 7#"%-/%' (.%' )./-"%-/%' k%C6%5"0/.-' $.)C%,%+/%+7:' !%"#2A%&2<' &.'

%*"+%/"5' ;)%+/M6%/#7#' ."C.6-".' /5,/)0"2-' Q./#6"2"+-' $+/2,-V%*;%6$$%)+/"5)-<' k%C6%5"0/.'

%+42$2&.-'%,"+)+-+,".'%+"+%/"5'%*$+(#7#:''

=>?@:'4.$2'k%C6%5"0/.-'6%+"5"2&%+7'%)';%++&.7%'?<^'7%6&:'%,Q5)72A%&.-')+-#)-#'(%+,BC#:'

3"C%6-"5M%' KL' -"#$%&#' #,' ;0",%+ABC.-' %,Q).-")#/"g).%' KL'k%C6%5"0/.-' /)2&#7-' %)' %*(%+"5"-' 9'

,5*.)#' C%C6%5"0/2-' #,' N)2"#(0:' KL' k%C6%5"0/.-' /)2&#72' .)' ."C%6-"BC#' 7.Z%-").' -"#$%&#'

;)54).77.%'P[;%$+7%565Z%&.'#,'7+$%AB,%-/2'-"."%-"%/.P',5'=>?9:'4.$.'?:'&.,(2).'6B$*'=>?@:'

4.$.'?>:'7.)".7'%)'%+/e.#"%'^98'$)#/2"5'%*$+(#7#'+/-+7;62)%'b?*$#%*!]=R:d:''

!

?*$#%*!]=R=!F4#MQ+&)!&P8)G#0&!:)M3)07%Q4&;!

M)N0%1+)!%1C/04C!*+=J+)@@)0'`O*0/$@0=&=N04)!CA!@$/03'A0%.2!%1)10%10.)-!

!Q.=*2!LH!K0(&0=15.)%!.+24C@2R!

S)#/2"%+'%*$+(#7%'b+/-:d' G*$+(#7#'-.$.6B&#7-';.'(.65$27'b+/-:d'

c)27.".-' !+)%26%*$+(#7%<'

;+)%5$%-/%+'

%*$+(#7%'

f%"%'

%*$+(#7#'

(+%$%'

K."(%+M#' 3,4e#' N)%+(#' ]2A#'

^^^' ?Y' O' 8R9' ?88' O@' Y'

N5;2D'STU'+/-+7;62)%' '

'
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KL' k%C6%5"0/.' -.$.)CBC2' .)' KL' G,Q5)72A%&#' "+\,565Z%&#' $+;.)".7+,"#' /6%+,"%+7'

,5$)5M%,.' KL' ' +U)+-#)-#' )+;5*%"5)%&.' %*7.,"5M.,#:' KL' +U)+-#)-#' )+;5*%"5)%&2' k%C6%5"0/.<'

;#C6%/2A%&#' .#"5)%<' KL' -")#/"g)(%+,BC.-' (.%' KL' %*$+(#7#' ;2)-"2(&%' )+4#62)%' %+(%+"5' -.(#'

;#C6%/2A%&#' +6+/")5,%-/2-' (+)-%&.-<' $%4%".6%*0"5-' %,Q5)72A%&.-' )+-#)-#-' .)' /#6"g)(0-"#)%-/#'

(0)"BC#<' KL' 72ABC-;0/#' ;)575A%&.-' $.)C#-' #,' "5' /5;-.(%6/#7#-<' 6.%' ,5$)5M%,2"#' KL'

*%,2",%-/5'-.-,%+4#7#'.;/5;5M.,#<'-.46.C2M.,#<'C)B(#'#,',+7.%,B4#'"%+M-.%-"+-';%+/e#(%:'KL'

+U)+-#)-#')+;5*%"5)%&-'b\"";DVV$-;.A+:6#:6(d'%*(+%$5"-'=>??:'4.$2:'h5C)B$'".&2'/5;#72'.")5$.7.-'

(.%)2/',+/2'8R'>>8';#C6%/2A%&.-<'/5,/)0"%'l'O=@@';#C6%/2A%&.-'E+$.45Z%&.-<';-%\565Z%&.-'#,'

72/-6.-'Q./#6"2"+-'-.$.e2:'

3"C%6-"5M%'KL'-")."0Z%-/.&.7';62,.7'=>?>:U=>=>:'4.$.7'KL'k%C6%5"0/.'70)i"%+AB4%'

;.6%+6%,.'+U)+-#)-#'B;."-(.)#'#,'.""B-".'+U)+-#)-#'.""26%,2"2-';%+/e#(+-'%+-;0&.-<'6.%',5$)5M%,2"#'

6%+"5"2&%+7' %+-;0&#' %*7.,"5"' )+-#)-#-' .""26%,2"%:' k%C6%5"0/.%' ;%+Mi%)"2' Q%,.,-0&#7.' %+"(.)5-'

$."#C2*#' -/.%"-' "%+/' 70)i"%+AB4%' %*(0)"0"-:' N.")#' 4.$#' "%+/' .,.6%*0".' .C5,0"5' $."#C2*#'

%*7.,"5&.7BC.'#,' .;".#&2"%' 6%+"5"2&%' ;.)' &.#,#'$."#C2*#' %+42$+-',+;%+A%+M.7BC#:'S."#C2*#'

;2)6g/5M.,#'."(%+465'KL';5)"262'k%C6%5"0/.-'-.$.e2';%++&.7.%-'+U)+-#)-#'-.)./-"-',5'3'6B$*'j:'

E6.M2/.''%,Q5)72A%&.'';.)''+U)+-#)-%+7';%++&.7.'KL'k%C6%5"0/.-'"B7+/e.'(%+",0'`[U)+-#)-%',5'

3'6B$*'ja'.:'

KL' ;%+$2(2' %+-;0&#' %*7.,"5"' .C5,0"5-' +6+/")5,%-/5-' %,Q5)72A%&.-' )+-#)-#-' b$."#C2*+-<' +U

4)27."#';6."Q5)7.-d'2);#-'KL'$."5)"B/6.<';%+-60$*5"%+-'"%+7'.)'KLG!'6%+"5"2&(2)$#'#,';.)56%:'

!

?&(:*)%9!9@19-41-%!697%<2:,-!:(=,1*8!+,-!%9).91!6,)91%0'4-!6,A%-)1,!-)47%54!/1(31,66,%!

BC/%796%('(A%5,!4:!697%<2:%-+0!-),)%-)%+,B!

OKVWX!l'$.#$*,5*.)#'+U4)27."#<'+U_#),26#'#,'A%"#'+U)+-#)-#'$."#C2*#';6."Q5)7.<'/.-'-.-"2('

,5' (.%)2/27' ;%6,"+/-"#' #,' .;-/."#' $."#C2*07:' <(f5! K1.3#0)4! -)8&'*+&1.! W.2140*+&1.!

;%+$2(2',5$+)B4#-'#,'.";.*B-".7#-'-".,$.)"#-';.)'$._2$27'*2607:'S."#C2*%'(+%$5'37+)%/.-'

]+-+6BC.-' -%-"07.-' #,' Q.)72A%&.-' -.C%+$)BC.' b<0)4&'*.! 51'&)+9! 12! ()*%+,i593+)0!

",*40*'&3+3d:'S."#C2*+',5$)5M%,.'%+-;0&#'%+;.*B"%+-'.)'*2e#'-.-"2(#'#,'%+$.)CBC#:'-6F>WT6!

7&)8QGQ!*)'"B7+/e.'(%+"1#'-.%M#';.6B$*BC#';%++&#';%6,"+/-"#'_#),26%+7<'/.-'%)'%+/e.#"%'<'*8)0&'!

5)*4',! K107%)+)' #:A:' $."#C2*0-:' P+/60M.,2' (.)' %*7.,"5"' -65(' b7+$%AB,.-' "+)7%,#'

)2$B"2&#d:'3;/5;5".'%,Q5)72A%&.',5'(.%)2/',+/2'O8>>'_#),26%+7:'!

W&0A03)&G$Y' l' 6%3)G&)4' +6+/")5,%-/.%-' 7+$%AB,.-' %,Q5)72A%&.-' )+-#)--:' F.-' .;"(+)' O='

-;+A%.6%"2"+-'#,';.)+$*0"-';0",%+A%-/.&.7'$.)C.7<'/6B,%-/.%';)./-+%'#,'-"#$+,"#'72ABC27<'/#)2'

%+"(+)"%' $._2$#' (+%$#' %,Q5)72A%&.-' )+-#)-%D' (.%)2/' ,+/2' ^O>' ;%6,"+/-".' _#),26%<' (.%)2/' ,+/2'

??O>';%6,"+/-".'4)27.".-<'?8>>';2)-/."%<'/.-'-."#)'B-#'%,Q5)72A%&#'#,'%+"+%/#7#-';.)'-6%7BC27:'

G+"(+)"%' .)B' 9>>' T%)-"f5,-#6"' /5;-.(%6/#7%<' /#)%' (+%$5"%' C.6-"5"%+-' #*' ;0"B&#75-' %+4g"%+7'

"
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;%+)2$B&#7%+7' ;.)' -6%7BC27<' -%,$)57%+7' #,' /6B,%-/%+7' -"2(5/e%+7<' O>>>' ;)./"%-/.-'

(.$6B,%&.-<' (.%)2/' ,+/2' Y<8' 7%6&5,%' .""06%<' ".C#6.-<' $%.4).77.-<' (.%)2/' ,+/2' 8>>>>'

E)5A+$#)+-f5,-#6"'7."+)%26%<'%,Q5)72A%&.';.)'Y>>>'7+$%/.7+,"%+7'#,'.)B'9>>>'%*46B"5&5M.-'

C)5Mg).-';.A%+,"%+7:''

H*Z=[)1$' l' #*' ;%+)2$B&#7%+7' C.6-"B"-' +6+/")5,%-/-' %,Q5)72A%&.-' )+-#)--' 7+$%AB,2<' /.-'

2)-"%+7' ;.6B$*' #*6.C5"' ;.A%+,"#' .;)g;+-' /(.6%"2"%:' [6+/")5,%-/.%-' )+-#)--' .;"(+)'

+,A%/65;0$%-/#-' #,' #**%1#' %+)./-"#-' ;.)' (.%)2/' /2' ?>' O>>' "+7."%+7' ==' 7+$%AB,.-'

.;./M,5*.)0-<'/.-' %+"(+)'.)B'(.%)2/'/2'=9'>>>'4).Q%/#-<' -.%"+-'#*'$."#C2*+-'P+$6%,+' )./-"#'

/5;-.(%6/#7%+7<'-.%"+-'#*';%6,"+/-"%+7<'%,Q5)72A%&#';.)'7+$%/.7+,"%+7'#:A:''

'

?&(:*)%9!7,47=:(=,14!9@19-41-%8!+,-!%9).91!6,)91%0'4-!6,A%-)1,!-)47%54!/1(31,66,%!

`C/%796%('(A%5,!4:!697%<2:%-+0!-),)%-)%+,`!

O@$+)&/! $\=C+A)&! <+$@0$+' l' ;%6,"+/-"#' $."#C2*+' $._2$2-' *%,2"1#' ,5*.)0-:' K."(%&.-'

L,%(+)-%"2"+%';%++&.7.'+X5#),.6-'E)+7%+)'/56+/A%&.<'/#)2'%)';%++&.7%'+U_#),26#';%6,"+/-"%'"2$2-'

,5*.)0-'/2'7+$%AB,.<'%*46B"BC.'#:A:'S."#C2*+-'%*7.,"5M.,.-'-"."%-"%/#'-/."B"'??:'.""062:'

L$1=A0.)' l' #**%1#' #,' "#6/5M.,.-' -%-"07.<' /#).-' 4.6(+,.%-' 70)i%-' %)' -,%+4"' -%-"+7."%*0"#<'

+,A%/65;0$%-/#' #**%1#' #,' "#6/5M.,.-' %,Q5)72A%&#:' K+"5,%/.' ;%+$2(2' 7+/60"' #,' -")2$2"' .)'

%,Q5)72A%&#<'/.-'.")5$.7.'??'+,A%/65;0$%&2-'#:A:'#**%1#')+-#)-5-<'?Y'(2)$,BA2-'b"#6/5&5M2-<'

-/.%$)5&5M2-<'"+)7%,565Z%&.-d<'/2'.)B'/56+/A%&2-'.)'?>'>>>'.""06%+7<'.#$%5%+)./-"%+7'#,'(%$+5'

7."+)%26%+7:''

X]>=+/! \=C+A)&%! ^! /56+/A%&.' -,%+$*' ;%++&#' (.%)2/' ,+/2' =9>' .#"5)%"."B(%+7' #,' (.$5M%+7'

_#),26%+7<' /.-' %*$5"%' -.$.)CBC2' .)' ;.-.#60' ,5*B7B42/.&27' *%,2",%-/.&27' 5)4.,%*2A%&27:'

S."#C2*0' %+"%6;-"' ;%6,"+/-".' _#),26%' .)' .#4-"%+7' A%"0&.7BC.-' %,$+/-.' )2$B"2&%+7' $._2$2-'

*%,2",+-',5*.)0-'l'7+$%AB,2<'$*B(BC.-'*%,2",0-<'$."5)%/2<'7."+72"%/2<'Q%*%/2'#:A:'S."#C2*+-'

%*7.,"5M.,.-'-"."%-"%/#'-/."B"'??:'.""062:'

<+=_C$%1![0%%$+1)10=A%!`!Za$%0%'l';6.M2/2'$%-+)"2A%&#'#,'7.Z%-")#'$.)C#'$."#C2*+';.-.#60<'

-."#)'(.%)2/'/2'=<Y'7%6&5,#-'$.)C#'$._2$2-',5*.)0-<'"5-".);'7+$%AB,.-'*%,2",0-:''

VbcO' \=C+A)&%!XA&0A$' l' %*$+(,%+ABC.-' !3c[' ;%6,"+/-"#' _#),26#' $."#C2*+<' /.-' ;%+$2(2'

)./-"#-',5'(.%)2/',+/2'O>>'_#),26%+7:'S."#C2*0';2)-"2(0".-'$._2$.-'*%,2",+-'l'$*B(BC.-'#,'

C%57+$%AB,.-'*%,2",+-'#:A:''

VbcO!d$%$)+3a!M$1a=/%'l';0"B&#7#'7+"5_#'C%C6%5"0/.<'/#)2'%)'(.%)2/',+/2'?>>>'4)27."#<'

#**%1#' %*$+(#7#<' _#),26#' )./-"#' #,' A%"#' )+-#)-#' ,5' ;.-.#6+-' (.$5M.&%+7' *%,2",%+/%+7'

-5A%26.&2-'*%,2",0-:'!3c['C)3)*4',!-)+,183'%)',5*B7B4-'"%+M-.%-"+-')B/-';0",%+/%+7:'KL'%)'

;%++&.7.-' $%(.-' ,5' "27' l' !3c[' C)3)*4',! -)+,183! D! J11M3! *.8! C)2)4).')' #,' !3c['

C)3)*4',!-)+,183!K*3)3:''

V30$A3$[0+$31' l' %*$+(,%+ABC.-' 6%3)G&)4!$."#C2*+' $*B(BC.-' *%,2",0-' #,' 7+$%AB,2<'

\#7.,%"2).&2-'#,'.)B'-5A%26.&2-'*%,2",0-:'S."#C2*+'-."#)'%,Q5)72A%&#';.)'(.%)2/%+7'"g/-"5M%+7'
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6%3)G&)4' %*$5".&%+7' _#),26%+7' #,' 4)27."27:' KL' ;%++&.7%' .;' ]lmg' _#),26#' ;%6,"+/-"%<' /.-'

;2)-(.)2';%++&.7%',5'=>>=:'4.$.'6B$*'&.#,2/.&.7'_#),26.',#7#).7<'/2'.)B'(.%)2/',+/2'YO>'+U

4)27.".-:''

V3=*C%'l'%*$+(,%+ABC.-'6%3)G&)4!$.#$*,5*.)#'*%,2",%-/5';#C6%/2A%&#'C%C6%54)2Q%-/2-'#,'

A%"0M.,.-'%,Q5)72A%&.-'$."#C2*+:''

V*+0AJ$+L0A.!l'/57;2,%&.-'574&./)4!T*+#4)!_#),26#';%6,"+/-"#'$."#C2*+:'E%+$2(2".';%+/e#(+'

(.%)2/',+/2'^'7%6&5,%+7!)./-"#',5'(.%)2/',+/2'Y'8>>'_#),26%+7<'.;"(+)5"'+/-./"5<'\#7.,%"2)5'

#,'-5A%265'*%,2"1#'&57.-:'''

e$(!=>!V30$A3$'U'$."#C2*0'%+"(+)".',5*B7B42/2'*%,2",%-/2'%,Q5)72A%&.';.)'(.%)2/',+/2'?='>>>'

_#),26%+7'$.C.-*%,2",0-<'-5A%26.&2-<'\#7.,%"2).&2-'*%,2",0-<';%+$2(2&5"')./-"#'C%C6%54)2Q%-/5'

#,' A%"0M.,.-' %,Q5)72A%&#<' /5;-.(%6/#7#-' #,' A%"#' %,Q5)72A%&#:' S."#C2*+' ;%+$2(2' ;6.M.-'

7+/60M.,.-<'."6.-+-'#,')+*#6"2"#'.,.6B*+-'%+-;0&.-:'S."#C2*+-'%*7.,"5M.,.-'-"."%-"%/#'-/."B"'?>:''

.""062:'

!

"#!$%&'%()*+0!/%995,60-!9@3106,),-8!+,-!%9).91!%:;(160<%5,-!19-41-4-!6,A%-)1,!-)47%54!

/1(31,66,%!`C/%796%('(A%5,!4:!697%<2:%-+0!-),)%-)%+,`!

[)f%=A$+)'l'+U4)27."#';6."Q5)7.<'/#)2';%++&.7%'?=O'%*$+(#7%',5'KL'k%C6%5"0/.-'%+42$2"27'

+U4)27."27',5';.-.#60'(.$5M.&27'%*$+(,%+ABC27'b;%+70).7<'574&./)4!I)4%*/H!K*0$4&8/)!

5',1%*43!"#$%&3,&./H!C1#+%)8/)H!5*/)!"#$%&'*+&1.3H!")+)4!>*./!#:A:d:'

C$DEF!$(==.!b3)/$@03!W=&&$310=A!g!+U4)27."#';6."Q5)7.<'/#)2';%++&.7%'O^?',5';.-.#60'

(.$5M.&27'%*$+(,%+ABC27'b;%+70).7<'574&./)4H!BK>!W.3+&+#+)!12!68#'*+&1.!"4)33H!J).+,*0!

5'&).')!"#$%&3,)43!>+8=H!60)4*%8!E41#7!"#$%&3,&./!>&0&+)8H!5*/)!"#$%&'*+&1.3H!68&.$#4/,!

B.&G)43&+9!"4)33!#:A:d:''

<+=_C$%1!O(==.!b3)/$@03!W=@*&$1$'l'+U4)27."#';6."Q5)7.<'/#)2';%++&.7%'=O='%*$+(#7%''

,5' ;.-.#60' (.$5M.&27' %*$+(,%+ABC27' b;%+70).7<' -'E4*ai(&%%! 68#'*+&1.<' J%1103$#49!

"#$%&3,&./H! "4&.')+1.! B.&G)43&+9! "4)33H! 60)4*%8! "#$%&3,&./! >&0&+)8H! WS5! "4)33H! W.8&*.*!

B.&G)43&+9!"4)33'!#:A:d:!!

!

"#!$%&'%()*+0!/%995,6%9!9@G41:0'%8!+,-!%9).91!%:;(160<%5,-!19-41-4-!6,A%-)1,!-)47%54!

/1(31,66,%!`C/%796%('(A%5,!4:!697%<2:%-+0!-),)%-)%+,`!

OC+=*$)A!<a)+@)3=*=$0)'l'%)'#**%1#'%,Q5)72A%&.-')+-#)--<'/#)2';#C6%A0"%'5Q%A%26%'-".,$.)"%'

7+$%/.7+,"#' /(.6%"2"+-' /5,")56+%' (.6-"B-<' /.-' ;.)./-"B&#M.-' `N5,(+,A%&#' ;.)' [%)5;.-'

Q.)7./5;+&.-' %*(+%$%a:' G*$+(#72' ,5"+%/".-' ;).-BC.-' 7+$%/.7+,"#' /(.6%"."B(.7' #,'

/(.,"%"."B(.7'-.-"2(.7<'-,%+4"%' "+-"%<'/.-' &2(+%A'7+$%/.7+,"#' )._5M.,2' %*7.,"5"27'*2607<'

(%+627'#,'7."+)%26%+7:'

h$f!OAJ&)A/!\=C+A)&!=>!M$/030A$'l''T)a!6./%*.8![1#4.*%!12!-)8&'&.)!:T6[-;'%)'(%+,-',5'

;.-.#6+-'(.$5M.&%+7'#,'(%+,-',5'(%-C%+_2/'A%"0".&%+7'7+$%AB,.-'_#),26%+7';.-.#60<'/#)2'&.#'
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(.%)2/' ,+/2' =>>' 4.$#-'7+$%AB,.-' ,5*.)+-' -;+A%26%-"%+7' b2)-"%+7<' ;+$.454%+7<' -"#$+,"%+7'

#:A:d' "%+/' ,5$)5M%,2".' ;%+/e#(+' 7+$%AB,%-/.' -."#).' %,Q5)72A%&.%' ,5' .#4-"%' ,5(0)"0"%+7'

;0"B&#7%+7<' -"."%-"%-/%+7' ;2)-/."%+7<' *%,2",%-/27' ,5*.)+-' ,5(%"2"07' #,' %,"+)./"B(%+7'

/6B,%-/%+7'7."+)%26%+7:'

!

$12./%995,-!19-41-%8!+,-!%9).91!%:;(160<%5,-!19-41-4-!6,A%-)1,!-)47%54!/1(31,66,%!
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